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AMLWUWKOBA O.U.
HDOIIIT CO PAH, HoBocubupck

HNHOCTPAHHBIE UHBECTUIIUHU B 9KOHOMUKE POCCHUMN

B crathe JacTCA KpaTKI/Iﬁ AHAJIM3 TMPUBJICYCHHA HWHOCTpPAHHBIX HHBC-
CTI/IHI/Iﬁ B 9KOHOMUKY POCCI/II/I, HUX BIWAHHUA U JUHAMHWKU 3a IIOCJICIHHUEC HC-
CKOJIBKO JICT.

Knioueswie cnosa: HWHOCTPAHHBIE WHBCCTUIUH, IIPAMBIC HWHOCTpPaHHBIC
HWHBCCTHUIINU, y‘-IéT HWHOCTPAHHBIX I/IHBCCTI/IHI/II\/'I, PIHOCTpaHHLII;'I HWHBECTODP.

FOREIGN INVESTMENTS IN RUSSIAN ECONOMY

The short analysis of attracting foreign investment to the Russian econ-
omy, their influence and dynamics over the past few years was revealed.

Keywords: foreign investment, direct foreign investment, counting of
foreign investment, foreign investor.

WHBecTMIIMKA B 3KOHOMHKY SIBIIIIOTCS Ba)KHBIM HHIUKATOPOM YPOBHS
9KOHOMHYECKOT'O Pa3BUTHSI CTPAHBI M OJIHUM HX TJIaBHBIX (PaKTOPOB JIOJTO-
CPOYHOT0 YCTOMYMBOTO Pa3BUTHE SKOHOMHUKH B LIEJIOM.

B Poccuu cymectByer 1Ba OQULIMATBHBIX YUPEKIACHHUS, KOTOPBIE 3aHU-
MAarOTCsl y4€TOM MHOCTPaHHBIX MHBECTULMMI — 3T0 ['ocynapcTBeHHBINH KO-
muteT 1o craructuke (Pocctar) m bank Poccun. Meromonorus pacuera
MOKa3aTeNIel 3THX JIBYX YUPEXKJCHUH CYIIECTBEHHO OTJIMYAETCS, YTO BbI-
3pIBae€T COOOM psiJl CIOXHOCTEH B cOOpe CTaTUCTHYECKOW WHpopManmn
(o0bem u crpykrypa [TMU otnuuatorcs). Takke CylIeCTBYeT HECOOTBETCT-
BHE 3TUX JIaHHBIX, KOTOPBIE MTPETOCTABISIOTCS MEXAYHAPOIHBIMHA OpPTaHu-
sanusmu: OOCP, MB®, BecemuphbiM 6ankoMm u ap. EcTe psia onpeneneH-
HBIX IPUYUH TaKOH HECOINIACOBAHHOCTH METONOJIOrUH, Hanpumep, [Ipuuu-
HaMH 3TOT0 HCCIIEIOBATENM HA3bIBAIOT CYIIECTBOBAaHHE ONPEIECICHHBIX
TPYAHOCTEN Ha HAIMOHAIBHOM YPOBHE OCYIIECTBIEHHSI CTATHCTUYECKOTO
y4€Tta BXOoAAIUX U ucxoasmux norokos MIIN, cBsizaHHbIE C BHEIPEHUEM
00HOBNEHHOH Bepcun CHUCTEMBI HAITMOHATBHBIX CUETOB.

Poccrar nmaer cnepyromiee MOHATHE MHOCTPAHHBIM HWHBECTHLMAM: 3TO
BJIOKEHHUS KalWTala MHOCTPAaHHBIMH MHBECTOPAMU M 3apyOeKHBIMH (u-
JHajJaMU POCCUHCKHUX IOPUAWYECKUX JIMI B OOBEKTHl MPEANPUHUMATENb-
CKOH JIeATENIbHOCTH Ha TeppuTopuu Poccuu B LiesX NOIydeHHs JOXO0a.

HenTpaneubiii bank Poccum maer cinepyroliee MOHATHE WHOCTPaHHBIM
WHBECTHULIMAM: OHHU OIPEIEIAIOTCS KaK TPAHCTPaHUYHBIE HHBECTHLINHN, ITPH
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KOTOPBIX PE3UJCHT OJHOM CTpaHbl MMEET OOJBIIYIO CTEIEeHb BIUSIHMSA Ha
ylpaBiieHHE IpPeANpUATHEM MO0 KOHTPOJIUPYET IOJHOCTBIO 3TO Hpen-
MIpUATHE, SBISIOMINMMCS PE3UIEHTOM Apyroi crpaHsl. [IpsMble HHBECTUIIH
MOTYT BKJIFOYaTh B €05 BIOXKEHUSI HEPE3UICHTOB B HEABIXKUMOCTH B Poc-
cuiickoit @enepaliii M BIOKEHUS pe3uJieHTOB Poccuiickoit denepaiiuu B
HEIBMKMMOCTh 33 PyOeKOM, KOTOpBIE B TAKOM CIllydae paccMaTpHBaroTCs
KaK MpsAMbIE HHBECTHULIMU B YCIOBHYIO HHCTUTYLMOHAJIBHYIO €ANHHULLY.

Kpome BHyTpeHHUX PoccuilcKuX ydpexAcHUM, BeoylUX Y4€T HHO-
CTPaHHBIX WHBECTHUIIMH, HA MEXIYHAPOJAHOM YPOBHE JaHHBIM y4eT OCyIle-
ctisieTca kKondepenuueir OOH mo Toprosne u pazsutuio (UNCTAD), ee
JaHHbIe HanOosee O61M3KH K JaHHBIM banka Poccuu.

CymiecTByeT Lenblit pan (heaepatbHBIX 3aKOHOB U TIocTaHoBIeHwmi [Ipa-
BUTENbCTBa Poccru, KOTOpBIE OINpENessioT PeryiupoBaHUE MeXaHH3Ma
OCYIIECTBJIEHHSI NHOCTPAHHBIX WHBECTHULIN:

e [locranoBnenue IlpaBurensctBa PD ot 30 stHBaps 2016 r. Ne 46
«O BHecennu uzmeHeHud B MyHKT 9 Ilonoxenus o IlpaBurensct-
BEHHOW KOMHCCHH I10 KOHTPOJIIO 32 OCYIIECTBJICHHEM WHOCTpaH-
HbIX MHBecTULIMI B Poccuiickoit denepaumny;

e ®ecpaepanbHblil 3ak0oH 0T 1 Mast 2017 . N 97-®3 «O BHeceHuu usz-
MeHeHuil B cratbio 21 DenepanbHoro 3akoHa «O0 MHOCTPaHHBIX
uHBecTULMSIX B Poccuiickoit denepauum»;

o  @enepanbHbli 3aK0H OT 9 utong 1999 . N 160-d3 «O06 nHocTpaH-
HbIX MHBecTUIUAX B Poccuiickoilt denepaunmy».

Henbro wncciaenoBaHus SBIACTCS OLEHKA JWHAMHUKU BIWSHUS HHO-
CTPaHHBIX MHBECTULIMI Ha S5KOHOMHKY Poccun.

B Poccun ocymecTBisieTcss y4€T MHOCTpaHHBIX MHBECTULMM ['ocynap-
CTBEHHBIM KoMuUTeTOM 10 ctatuctuke (Poccrat) u bankom Poccun. Cratu-
CTHYECKHE JaHHBIE MO MHOCTPAHHBIM HHBECTHLMSAM CYIECTBEHHO OTJIHU-
YaIOTCs M3-3a Pa3IM4drs METOJ0JIOTHYecKoi 0a3pl mx yuéra. Tak, Poccrar
MTOHWMAET T0]T NHOCTPAHHBIMH WHBECTUITUSMH — BIO)KEHHUS KaluTaga HHO-
CTPAaHHBIMM HMHBECTOPAaMH, a TaKXkKe 3apyOeKHbIMU (QUIMaIaMd pPOCCHUIi-
CKUX IOPUAMYECKUX JIML B OOBEKTHI MPeIIPUHIMATELCKON NesSTeIbHOCTH
Ha Tepputopun Poccun B mensax nomydenust noxonaa. I[lon nHBeCTHUIMSIMH
n3 Poccun 3a pyOex MOHMMAIOTCS BIOKEHHS KaluTana POCCUHCKUMU MH-
BECTOpaMH, a TaKK€ POCCHUICKMMHU (UIMaTaMi WHOCTPAHHBIX OpUANYE-
CKHX JIUI] B O0BEKTHI MPEANPUHIMATEIHCKON AEATETHHOCTH, PACIIOIOKEH-
HBIE 3a IIpefesiaMu Poccnn B IEIsX MOJTydeHus 10XO0a.

B xonme uccienoBaHuM MOJy4eHbI pe3yJbTaThl, HMEIOIINE HAYIHYIO
U MPAKTHYECKYI0 IEHHOCTh:
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1. Pocty 3KOHOMUKH aKTHBHO CIIOCOOCTBYIOT IPUBJIEKAaEMbIC HHO-
CTpaHHble UHBECTUIIMU. IHOCTpaHHbIE MHBECTUIIMH, IOCTYIAIOIINE B POC-
CHICKYIO DKOHOMHUKY, CTOCOOCTBYIOT PEILICHHIO Psiia Pa3UUHBIX BOIPOCOB
COLIMAJIBHO-3KOHOMUYECKOTO Pa3BUTHS.

2. Kaxercs, 94TO CTaTHCTHKA IO MPUTOKY NPSIMBIX WHOCTPAHHBIX MH-
BeCTHLMH B PoccHi0 BBIIIIOUT AOCTATOYHO ONArONpHATHOW, OTHAKO MO
(akTy 3HaueHHe UQp roBopuUT 00 obparHoM. U mepex Tem, Kak Jenarb
KaueCTBEHHBIE U KOJIMYECTBEHHBIE BBIBOJbI, HEOOXOANMO 10 HECKOJIBKY pa3
BCE IMPOBEPATh. 3HAUMTEJIbHAS IOJS MOCTyHamomux B Poccuro mpsMbix
WHOCTPAHHBIX WHBECTHUIMI BO3HUKAET B PE3YyNIbTaTe «KPyroBOpOTa KaIlu-
tanax». [loxg «kpyroBopoTOM Kamurasna) MOHUMAETCS ABJICHUE, IPU KOTOPOM
MHBECTULMH, KOTOPbIE OCTYNAIOT B CTPaHy, BOSHUKAIOT B PE3YJbTATE BO3-
BpAIICHHUS KalnTala, TOro, YT0 paHee ObLI BBIBEJCH B O(IIOPEI.

3. OnHoli 13 3a/1a4, CBA3aHHOM C TPSMBIMU MHOCTPAaHHBIMH HHBECTH-
LUSIMH, SIBIISICTCS HEOAHOPOAHOCTh MX MEXAY pernoHamu Poccun. Iloxa-
3aTellb MPUTOKA MPSIMBIX MHOCTPAHHBIX HHBECTHIIMH MOXET OBITh MCIIOb-
30BaH B KayeCcTBE MOKazareist 3PQEKTUBHOCTH PErHOHATBHON WHBECTUIIH-
OHHOW NoJMUTUKU. [IpH 3TOM ero mpakTu4eckoe UCIOIb30BAHUE OCIIOKHSI-
€TCs TEeM, YTO B HETO BKIIIOYAIOTCS O(PIIOPHBIE NPSMbIE MHOCTPAHHbBIC MH-
BECTHIIMHU, BOSHUKHOBEHHE KOTOPHIX HE CBS3aHO C CO3JJaHUEM OJarompusT-
HOT'0 MHBECTHLIMOHHOTO KJIMMaTa Uil MHOCTPaHHBIX MHBecTOpoB. Hampo-
THUB, HIMPOKOE PACTIPOCTPAHEHHE O(IIOPHBIX CXEM MOXKET OBITH CIICICTBU-
€M HEYIOBJIETBOPUTEIHHBIX YCIOBUI BeACHUS OW3HEcCa, BBIHYKIAFOIIUX
NpeANpPUHAMATENEH PEernCTPUPOBATh CBOM KOMITAHUH B O(QIIOPHBIX 30HAX
[UIs MUHUMH3aLMM HaJOTOB, 3aIlUTHl OM3HECAa WIM C WHBIMH LEISMH.
O6beM NMPAMBIX UHOCTPAHHBIX WHBECTHUIIMI MOXET BBICTYIIUTh B POJH WH-
JUKAaTOpa MHBECTUILIMOHHON MPUBJIEKATEIHHOCTH PETHOHOB TOJBKO B CIIY-
Yyae MCKJIIOUYEHUS U3 OOLIEro MPUTOKA MPSMBIX MHOCTPAHHBIX WHBECTUIIUH
BIIOJKEHHH, OCYIIECTBIIEMBIX U3 O(PLIIOPHBIX 30H.

4. Tlo mporuo3am B 2018 romy sxonomuka Poccum Oyaetr mpomomkaTs
3aBHUCETh OT AMHAMHKH LieH Ha HedTh. [lo dakTy nmpocnexuBaercs npsmo
MPONOPIMOHATIbHAA 3aBUCUMOCTh Mexay poctoM BBII m pocrom nen Ha
He(Th B Poccuu B mocieiHiue HECKOIBKO JIET.

5. Tlo mporuno3y banka Poccum B 2018 romy MOXHO OXUAaTh He-
Oonb1Ioro pocra 00beMa MHBECTHLIMI B OCHOBHOM KaruTall.

Ecnmu paccmarpusats nepuoa 2010 — 2016 rr., To B Tabnuue 1 geTko
BUJIHO, YTO MaKCUMAJIbHbIH YPOBEHb IIPUBJICUCHUS IPAMBIX HHOCTPAaHHBIX
unBecTHMi B Poccuto Obut gocturayt B 2011 r., mocie 4ero Ha4yayioch
1aHoMepHoe cHumkeHue. 1 B 2016 r. nmpuBiiedeHne MpsIMBIX HHOCTPAHHBIX
uHBecTulMi B Poccuro cocrasuiio 137 763 mutH. nom.
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Tabauya 1

IMpsimbie uaBecTuiuu B Poccuto 3a 2010-2016 rr.

[Ipsimbie nuaBecTuu B Poccuto,
Ton MiH. pojapos CIIA
Canpo [Tpusneueno [Morameno
2010 43 167 142 167 99 000
2011 55 084 235082 179 998
2012 50 588 161132 110 545
2013 69 219 193 685 124 466
2014 22 031 146 370 124 339
2015 6 853 133949 127 096
2016 32 539 137 763 105 224
Tabnuya 2
Joast npsimbIx MHOCTPpaHHBIX MHBecTHM B BBII Poccun
IIpuBneueHo MpsIMBIX BBII, mupa.
Ton MHOCTPaHHbIX UHBECTH- nomn. CIIA B Joms
uui, mipa. gout. CIIA TEKYLINX LeHaxX
2010 142 1525 9.32%
2011 235 2032 11.57%
2012 161 2170 7.43%
2013 194 2231 8.68%
2014 146 2 064 7.09%
2015 134 1366 9.81%
2016 138 1283 10.74%

B tabnume 2 paccmaTpuBaeTcsl q0JI NMPSIMBIX WHOCTPAHHBIX WHBECTH-
uuit B BBII Poccuu 3a 7-nernumii nepuog 2010 — 2016 rr. MoxHo 3ame-
TUTB, 9TO B 2016 1. 107 MpsIMBIX WHOCTpaHHBIX WHBecTUIM B BBII Poc-
CHU BO3pOCya, OJTHAKO 3TO MPOU3O0ILIO HE 33 CUET YBEIMYEHHUS MHOCTpAaH-
HBIX WHBECTHIIMH B SKOHOMHUKE CTPaHBI, a 32 CUET COKpaIleHUs o0bema
BBII. Makcumanshsiii 00bem BBII 3a paccmarpuBaemblil 7-1eTHHIA TIepu-
ox 6611 gocturHyT 2013 1. IpU AOCTATOYHO OOJBIIOM 00BEME MPUBIICUCH-
HBIX WHOCTPAHHBIX HWHBECTUIMH (moyiss wHBectuimii B BBII cocraBmia
8.68%), B TO BpeMsl KaKk MaKCHUMaJIbHBIH 00BbeM MPUBICYEHHBIX HHOCTPAH-
HBIX WHBECTHIIMHA B OCHOBHOW KammMTaJl CTpaHbl ObuT oTMedeH B 2011 1., u
nonist mx cocraBuia 11.57%.
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Tabauya 3

Tox Kypc nomnnapa HpI/IBJ'Ie‘IeHOvI/IHOCTpaHHbIX
(cpenmee 3a rox) MHBECTHUIANA, MJIH. TOJI.
2010 30.38 142 167
2011 29.39 235 082
2012 31.07 161 132
2013 31.91 193 685
2014 38.60 146 370
2015 61.32 133 949
2016 66.83 137 763

[locTpoeHue JMHEHHON perpeccuu IO JaHHBIM U3 TaOl. 3 TPHUBEIO K
BBIBOJTY, YTO HAOJII0JaeTCsl 0OPaTHO MPOIOPIMOHATIbHAS 3aBUCUMOCTh Me-
KAy KypcoM AoJuiapa u 00beMOM MHOCTPAaHHBIX WHBECTHIIUN B SKOHOMHKE
Poccuu. B tabnuie 3 moka3aHbl JaHHBIE 10 ToAaM. [[iist pacueToB u aHaIu-
3a 3aBHCUMOCTH UCIIOJIb30BAIUCH JIAHHBIC C MIOKBAPTAILHOM Pa30MBKOM.

MoxHO caenath BBIBOJ, YTO MHOCTPAHHBIE MHBECTULUU B S3KOHOMHUKY
Poccun 3aBUCST OT HECKOJIBKHUX (aKTOPOB:

1. CooTtHoIIEHUE Kypca BaJIOT.

2. Oo6bema BBII.

3. IlpuBnexaTenbHOCTH TOW WM HHOM OTPACIH JUIS MHBECTHPOBAHHMS.

4. OO0meit 5KOHOMHUYECKON 1 TIOUTUYECKON CUTYallluu B CTpaHe.

Takxe o4eHb UHTEpPECHA JUHAMHUKA COOTHOIICHHUS OTCYECTBEHHBIX WH-
BECTULIMHA B OCHOBHOH KanuTan Poccuu v nmpuBieuyeHUEe UHOCTPAHHBIX UH-
BECTHUILIUH.

JlocTaTouHO CI0KHO AenaTh mMporuo3 Ha 2018 r. mo u3MEeHEeHHsIM Kypca
Jojutapa ¥ W3MEHEHUSM JIMHAMUKA 00beMa WHOCTPAHHBIX WHBECTHIIHU.
OnHaKO HACKOJBKO 3TO U3BECTHO MO TEKYIIUM JAHHBIM BEAYLIUE SKOHO-
MUCTBI TOBOPSIT 00 yBemW4YeHHE Kypca fAojutapa. Kak 3To MOBIHsIET TIPUTOK
WHOCTPAHHBIX HHBECTHIIMHA B CTPaHy ITOKa HEITOHSITHO.

B Tabnuiie 4 moka3aHO COOTHOIIIGHHWE MHBECTHUIIMU B OCHOBHOMW KaIlH-
TaJg PKOHOMHUKH Poccnm 1 00beM NpPUBICYCHHBIX MHOCTPAHHBIX WHBECTHU-
uuii B 3koHoMuKy Poccuu. Ecinu paccMatpuBaTh niepuo/i MOCAEAHUX 7 JIET,
TO COOTHOIICHHE JICPKUTCS HAa CTAaOWIBHO OJMHAKOBOM ypoBHE 66.4% u
33.6% COOTBETCTBEHHO.
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Tabauya 4

Ton MuBecTunny B OCHOBHOM HpI/IBJ'queHOUI/IHOCTpaHHLIX
KaIuTaji, MIH. JOJUIL. WHBECTULMI, MIIH. 1OJLJI.
2010 301 289 142 167
2011 375429 235 082
2012 405 035 161 132
2013 421 554 193 685
2014 360 150 146 370
2015 226 636 133 949
2016 219 050 137 763
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