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THE ECONOMIC EFFECT ESTIMATION METHODOLOGY  
OF INNOVATION PROCESS IN RUSSIAN OIL  
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In the article the lifecycle of innovation product in oil and gas extracting 
industry has been considered. Innovational projects are of high-risk, so one 
needs to take these risks into account. In order to evaluate the risks, author 
has developed and approved a methodology. A specific feature of the metho-
dology is that it consists of a few well-approved methods to evaluate risks of 
different nature. Another specific feature is that the results obtained by one 
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