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THE CONVERGENCE IN THE GLOBAL ECONOMY 
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We analyze the convergence in the world economy between 1995 and 
2011. The hypothesis of - convergence as well as -convergence (absolute 
and conditional) is tested. The dependent variable used in the study is GDP 
per capita in constant 2005 prices. The evidence shows that: (a) there is a 
convergence in the global economy; (b) the globalization contributes to the 
fact that developing countries had began to grow much faster in accordance 
with advanced economies.  

Keywords: globalization, developing countries, convergence. 
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